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Mid Year Audit Period and Purpose
Mid Year Audit Period
From July 2021 to December 2021 (6 months)

Purpose
Evidence verification on each and every transaction
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Completeness of each transaction,
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Rights and/or obligation, and Allocation of transaction and express the result as an opinion.
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We, audit committee have got a reasonable basis of our opinion through procedures below;
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Comparing between budget and actual revenues/expenditures
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Checking evidences of all the transactions
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Considering whether a transaction is done by the book or not
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Checking the calculation
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Interviewing financial manager
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In our opinion,
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The financial statements audited are substantiated very well in most aspects.
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On a few transactions, we also suggested the Finance Manager to get extra documents from a subject
member to make it even clearer that the transition was duly done, before a final report is provided to TMI.
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Overall, we did not see any major discrepancies and/or problems; financial statements were all processed in
a FAIR manner.
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In addition,
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I would like to express my appreciation to the hard work of both the Finance Manager and the Audit Committee.
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